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INDEPENDENT AUDITOR’'S REPORT

TO THE MEMBERS OF
OJAS SUPPLIERS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have - audited the accompanying standalone financial statements of OJAS
SUPPLIERS LIMITED (the "Company”), which comprise the Balance Sheet as at March
31, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows ended on that date,
and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS"} and other accounting principies generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SA"s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, we do not provide a
separate opinion on these matters. We have determined th
be the key audit matters to be communicated in our repo
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KEY AUDIT MATTERS AUDITORS’ RESPONSE

Principal Audit Procedures
1. Accuracy of recognition, measurement, | We assessed the Company’s process to
presentation and disclosures of revenues identify the impact of the revenue
and other related balances accounting standard.
Our audit approach consisted testing of the
design and operating effectiveness of the
internal
controls and substantive testing as follows:
» Evaluated the design of internal
controls relating to implementation
of the revenue accounting standard.
*» Seiected a sample and tested the
operating effectiveness of the

internal control, relating to
identification of the distinct
performance obligations and

determination of transaction price.
We carried out a combination of
procedures involving enquiry,
observation, re-performance and
inspection of evidence in respect of
operation of these controls.

* Tested the relevant information of
management controls relating to
sales and service and other related
information used in recording and
disclosing revenue in accordance
with  the revenue accounting
standard,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude th
misstatement of this other information, we are required to r
nothing to report in this regard.
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/_ Management’'s Responsibilities for the Standalone Financial Statements \

The Company's Board of Directors Is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseéing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and
operating effectiveness of such controls. ﬁ,‘:‘s/’ﬁ

e ]
* Evaluate the appropriateness of accounting policies used and the reasonablene.ﬁ%
\ accounting estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management’s use of the going concern basis of \
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of maost significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requifements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have
the Company so far as it appears from our examination of those

?‘;}\ "“‘fy _/
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c} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of The Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f} With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting. '

g) With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i  The Company does not have any pending litigations which would impact its
financial position

i. ~ The Company did not have any long term contract including derivative
contract for which there were any material foreseeable losses,

il. There were no amount required to be transferred, to the Investor
Education and Protection Fund by the Company.

for PRATAP VIKRAM & ASSQCIATES
Chartered Accountants ‘"“:x\\‘
Frn. 01838
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Place : DELHI VIKRAM KESA
Date : 22/06/2021 Partner
UDIN-21500354AAAAMG2992 M.no 500354
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ANNEXURE A TO THE AUDITOR’'S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and
Regulatory requirements” of the independent Auditor's Report on the Accounts of OJAS
SUPPLIERS LIMITED (“The Company”) for the year ended on 31st March 2021.

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of accounts and other records
examined by us in the normal course of audit, we report that:

i. In respect of fixed assets :

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The fixed assets were physically verified during the year by the management in
accordance with a program of verification, the frequency of verification is reasonable
having regard to the size of the company and the nature of its fixed assets.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification as compared.to books records.

¢} The title deeds of all the immovable properties are held in the name of the Company

ii. As explained to us, company does not hold an§f Inventories.

iii.  According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has granted loans, secured or
unsecured, to companies, firms or other parties listed in the register maintained
under Section 189 of the Companies Act, 2013. -

(a) All terms and conditions are as per the benefits of company and are not prejudicial to
the company’s Interest.

(b) Schedule of repayment of principal and interest has been stipulated and receipts are
regular,

(c) There is no such amount which is overdue more than 90 Days of above mentioned
loan.

iv. In our opinion the, company has complied with the provisions of sections 185 and
186 of the Act in respect of loans, investments, guarantees, and security.

v. The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

vi. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi)
of the Order are not applicable.

vii, a. The Company Is generally regular in depositing undisputed statutory du
including income-tax, and other material statutory dues, as applicable, tq.[_he
appropriate authorities. Further, no undisputed amounts payable in res‘E’ef'ct; 2

thereof were outstanding at the year-end for a period of more tha E_s‘ixx
\ months from the date they become payable, NG
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b. According to the information and explanations given to us and the records of
the company examined by us, there is no dues outstanding in respect of
income Tax, Sales Tax, Service Tax and GST on account of any disputes.

vii. The Company has not defaulted in repayment of loans or borrowings to any bank
or financial institution or government during the year. The Company did not
have any outstanding debentures during the year.

ix.  The Company did not ralse moneys by way of initial public offer or further public
offer (including debt instruments) .in' our opinion and information and
explanation given to us the company has not defaulted in repayment of due to

banks .

X. No fraud by the Company or on the company by its officers or employees has
been noticed or reported during the period covered by our audit.

xi. No managerial remuneration has been paid (and)/ provided by the company

during the financial Year.

xii.  In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of
the Order is not applicable.

Xiii.  In our opinion and according to the information and explanations given to us, the
Company Is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Xiv.  During the year, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

xv. The company has not entered into any non-cash transactions with directors or
persons connected with them.

xvi. The Company is not required to be registe'[ed under section 45-IA of the Reserve
Bank of India Act, 1934.

Place : DELHI
Date : 22/06/2021 .
UDIN- 21500354 AAAAMG 2992 M.no 500354
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of OJAS SUPPLIERS LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {(the Act™)

We have audited the internal financial controls over financial reporting of OQJAS
SUPPLIERS LIMITED (the “Company”) as of March 31, 2021 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and, detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note”) issued by the. ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficie
provide a basis for our audit opinion on the Company’s internal §
over financial reporting. i
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Meaning of Internal Financial Controls over Financial Reporting
|

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Cohtrols over Financial Reporting

Because of the inherent limitations of interna! financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

i

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal financial
control over financlal reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL

for PRATAP VIKRAM & ASSOCIATES

Place : DELHI
Date : 22/06/2021
UDIN- 21500354AAAAMG2992 : M.no 500354
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OJAS SUPPLIERS LIMITED
CIN : U51208WB1925PLC074540
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2021

In’

Particular 31/03/2021 31/03/2020
Cash Flows from Operating Activates
Net Profit Before Tax and Exira Ordinary ltems 19782149.44 33690123.49
Adjustment For
Depreciation 410111.72 1772419.47
Foreign Exchange
Gain or loss of Sale of Fixed assels 143285.61 (.00
Gain or loss of Investment
Finance Cost 758492.20 854423.60
Dividend Income
Other adjusiment of non cash ltem
Other adjusiment to reconcile Profit 44.00 -49050.00
Total Adjustment to Profit/Loss (A) 1311933.53 2577793.07
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Invenlories
Adjustment for Increase/Decrease in Trade Receivables
Adjustment for Increase/Decrease in Other Current Assets 237740008.18 -10430508.00
Adjustment for Increase/Decrease in Trade Payable
Adjustment for Increase/Decrease in other current Liabilities 0.00 -96887.01
Adjustment for Provisions -2201400.00 378600.00
Tolal Adjustment For Working Capital (B) 235538608.18 -10148796.01
Total Adjustment to reconcile profit (A+B) 23685054171 -7571002.94
Net Cash flow from (Used in ) operation 256632691.15 26119120.55
Dividend Received
Interest received
Interest Paid
Income Tax Palid/ Refund _ -5116800.00 -7318200.00
Net Cash flow from (Used in } operation before Extra Ordinary items 251515891.15 18800920.55

Proceeds from Extra Ordinary ltems

Payment for Extra Ordinary ltem

Net Cash flow From operating Activities

251515881.15

18800920.55

Cash Fiows from Investing Activities

Proceeds From fixed Assets

4500000.00

0.00

Proceeds from Investment or Equity Instruments

Purchase of Fixed Assets

0.00

0.00

Purchase Of Investmenls or Equity Instruments

257730000.00

0.00

Interest received

Dividend Recelved

Cash Receipt from Sale of Interest in Joint Venture

Cash Payment to acquire Interest in Joint Venture

Cash flow from loosing Control of subsidiaries

Cash Paymenl for acquiring Contro! of subsidiaries

Proceeds from Gowvt. Grant

Other Inflow/Outflow Of Cash

0.00

-19587667.00

Net Cash flow from {Used in ] in Investing Activilies before Extra Ordinary items

-253230000.00

~19597667.00

Proceeds from Exira Ordinary llems

Payment for Extra Ordinary ltem

Net Cash flow from {(Used in ) in Investing Activities

-253230000.00

-19597667.00

Cash Flows from Financial Activities

Proceeds From Issuing Shares

Proceeds from Issuing Debenture /Bonds/Notes

Redemption of Preference Share

Redemption of Debenture

Proceeds from olher Equity Instruments

Proceeds iFrom Borrowing

2404084.33

711188.00

Repayment Of Borrowing

0.00

0.00

Dividend Pald

Interest Paid

758492.20

854423.60

Income Tax Paid/Refund

Net Cash flow from (Used in } in Financial Activities before Extra Ordinary ltems

1645592.13

-143235.60

Proceeds from Exira Ordinary ltems

|

Payment for Extra Ordinary ltem

1645592.13

-143235.60

Net Cash flow from {Used in } in Financial Activities : I,

R




Net increase (decrease) in cash and cash equivalents before effect of exchange rate -68516.72 -939982.05
changes
Effect of exchange rate change on cash and cash equivalents
Net increase {decrease) in cash and cash equivalents -68516.72 -939982.05
Cash and cash equivalents at beginning of period 4591686.75 1399150.80
Cash and cash equivalents at end of period 390652.03 459168.75
In terms of our attached report of even date
For PRATAP VIKRAM AND ASSOCIATES For QJAS SUPPLIERS LIMI
CHARTERED ACC UI‘NITANTS >, S
FRNQ18387N 7 SR . = —
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VIKRAM KESARWANI. - /;ﬁ’f KULDEEP SALUJA
(PARTNER) il __;____:;,r (DIRECTOR)
M. NO. : 500354 (DIN : 00289187} (DINT 00289305)
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| Ojas Suppliers Limited

’Ba[ance Sheet as at 31 March 2021
{Al' smounts are in Rs., unless stated otherwise)

Note As at As at
l 31 March 2021, 31 March 2020,
ASSETS
¢~ 'Financial assets
' |Cash and cash equivalents 3 390652.03 459168.75
Receivables - Trade Receivables 0f 0
Loans 4 243572923 483458606
Investments 5 300730000] 43000000
lOther financial assets 6 36556143 32235916
Non-financial assets
Inventories 1] 0
Current tax assets {nat) 7 10818920.82 12969366
Deferred tax assets {net) 8 23376705 24111191
lPropertv and equipment 9
Tangible assets 2819 5056216.33
Intangible assets 0 0
Jther non-financial assets 10] 0 24107
]Total Assets 615448162.9 601314571.1
ILIABILITIES AND EQUITY
LIABILITIES
IFinancial liabilities
Payables
| Trade payables
total outstanding dues of micro enterprises and small enterprises 0 0
I total outstanding dues of creditors other than micro enterprises and ]| 0
small enterprises
lBorrowings {other than debt securities) 11 11080010 9415709
IOther financial liabilities 12 2195976 1497401
Non-financial liabilities
Current tax liabilities (net) 13 5116800' 7318200
lLong-term provisions 0 0
Other non-financial liabilities 14 186384.32 145175.99
IEQUITY
Equity share capital 15 58486000 58486000
Other equity 16 538382992.5 524452085.1
|7otal Liabilities and Equity 615448162.9| 601314571.1

IThe accompanying notes form an integral part of these financial statements
This is the balance sheet referred to in our report of even date

lFor Pratap Vikram & Associates
Chartered Accountants __——

lFirm's registration n fé‘ihﬁsﬁﬁ \‘\-v
=X rf: \

1 C\

Vikram Kesarwani
Partner -
IMembership No. 500354

'Place : Delhi
Date :22/06/2021

o |}
)

'll'

P

for and on behalf of the Board of Directors
Ojas Suppliers Limited
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n Sal
Director
DIN No. 00289305

B5/23 Safdarjung Enclave
New Delhi -110029

Kuldeep Saluja
Director
DIN No. 00289187

B5/23 Safdarjung Enclave
New Delhi -110029




Statement of Profit and Loss for the period ended 31 March 2021
{All amounts are in Rs., unless stated otherwise)

Ojas Suppliers Limited

Note For the period ended For the period ended

31 March 2021 31 March 2020
Revenue from operations
Interest income 17 22433435 33013664]
Total revenue from operations 22433439 33013664
Other income 1B 1605 5491078.07|
Total income 22435044] 38504742.07
Expenses
Finance costs 15 757323 852747
Purchase of Stock in Trade 0 0
Change in Inventories of Stock-in-Trade 0 0
Impairment on financial instruments 20 0 409702
Employee benefits expenses 21 481000 795000
Depreciation and amortisation 22 410111.72 1772419.47
Other expenses 23 1004459.84] 984750.11
Total expenses 2652894.56 4814618.5
Praofit before tax 197821459.444 33690123.4Y
Tax expenses 24
Current tax 5116800 73182004
Tax in respect of earlier years -44 49030
Deferred tax charge/(credit} 734486 2324830
Total tax expense 5851242 9692080)
Profit for the period 13930907.44 23998043.49
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (losses)/gains on defined benefit plans 0 0
Income tax relating to above item 0 o
Other comprehensive (loss)/ income 0 0
Total comprehensive income for the year 13930907 .4 23998043.49
Earnings per equity share: 25
Basic (%) 2.381921732 4103211622
Diluted (%] 2.38192173 4,103211622

The accompanying notes form an integral part of these financial statements
This is the statement of profit and loss referred to In our report of even date
Significant Accounting Policies and Notes to the financial statements
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Partner
Membership No. 500354

Place : Delhi
Date :22/06/2021

For and on behalf of the Board of Directors

Kuldeep Saluja
Director
DIN No. 00289187
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Statement of Changes in Equity for the nine-month period ended 31 March 2021
11 amounts are in As., unless stated otherwlise)

Ojas Suppliers Limited

A Equity share capital

Particulars
Equity share capltal

Other equity

Particulars

Balance as at 1 Aprll 2020
~- Profit / [Loss) for the period
Jther comprehensive {loss) for the year before income tax
Transfer {2 statutory reserve fund
!.e$5: Income tax on other comprehensive incame
Balance as at 31 March 2021

The accompanying notes form an integral part of these financial statements
| /hisis the Statement of Changes in Equity referred ta in cur report of even date

For Pratap vikram & Associat
Thartered Accountants
vlrm’s registration no. : 001

Vikram Kesarwani
artner
Membership No. 500354

Place ; Delhi
Nate : 22/06/2021

Balance as
at 31 March 2020
58486000
58486000

Reserves and Surplus

Statutory reserves as per Sectiorb4Suatles premium Retalned earnings

47041341 329769000 147160402,1
0 o 13930407.44

0 o a
5264575 0 -5264575
a 1] o
52305916 329763000 155826734.5

For and on behalf of the Board of Directors
QJas Suppliers Limited

. e

Director Director

DIN No. 00289187 DIN No. 00285305
85/23 Safdarjung Enclave BS/23 Safdarjung Encla
New Delhi 110029 New Dethi -110025

Changes during

the period
0
0

General Reserve

481342
1]
0
0

481342

Total

Balance as/
at 31 March 2021
5B486000
58486000

524452085.1
13930907.44
1]
a
0
538382992 5




Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2021
{All amounts are in Rs., unless stated otherwise}
Particulars As at As at
31 March 2021 31 March 2020]
3 Cash and cash equivalents
Cash on hand 63337.99| 81880.99]
Balance with banks
Fd With HDFC Bank 101207
- Current accounts 226107.04 377287.76
- Cheques in Hand 0] 0]
390652.03 459168.75
Particulars As af] As at
31 March 2021, 31 March 2020]
4 Loans (at amortised cost}
Loans
Secured 0] 0]
Unsecured
Loans to related parties 95297695 325003501
Others 241146006| 251325883
Less: Impairment loss allowance 92870778 92870778
Total - net 243572923 483458606
{3} Secured by shares
(b) Secured by tangible assets
{c) Secured by book debts and other working capital facilities
{d) Others
Less: Debt securities classified as Investments
Total - gross ol ol
Less: Impairment loss allowance 92870778 92870778
Total - net -92870778| -92870778
(a) Loans in India
(1} Public Sector
(i} Others ol H] |
Total - gross 0 of
Less: Impairment loss allowance 92870778 92870778
Total (a) - net -92870778 -92870778
(This space has been intentionally left blank)




e

notes to the financial staterments for the period ended 31 March 2021

{All amounts are in Rs., unless stated otherwise)

Ojas Suppliers Limited

As at 31 March 2021 As at 31 March 2020
At] Through Other At fair value through Total] At amortised] Through Other| At fair value, Total
amortised| Comprehensive] profit and loss (FVTPL) cost] Comprehensive] through profit and
cost Incorne income loss [FVTPL
S Investments
Others*
Sterling Agro Industries Limited
16,00,000 equity shares of Rs. 10 each fully pald up o] o 300730000] 300730000 0 43000000| 43000000
At Historical Cost Basls :I
Total gross (A} 0 o 300730000] 300730000 o 43000000] 43000000
Investments cutside india 0 [y ] o 0 0 1] ]
Investments in India 0 0 300730000] 300730000 ] ) 43000000] 43000000
Tota! (B} 0 o 300730000] 300730000 0 0 43000000] 43000000
Less: Allowance for impairment loss {B) D 1] o] 0 0 0
Total net C= {A)-(B) 0 0 300730000] 300730000 0 0 43000000{ 43000000
1({This space has been intentlonally left biank)




Ojas Suppliers Limited
‘INovtes to the financial statements for the period ended 31 March 2021
(All amounts are in Rs., unless stated otherwise)
As at 31 March 2021 As at 31 March 2620
6 Other financial assets
Advance Against Property 15614826 0L
Interest Receivables 20881623 32165066
Advance To Party 4] 8850
Security Deposit 55000 55000
Advance To Staff 4694 7000
36556143 32235916
As at 31 March 2021 As at 31 March 2020
7 Current tax assets {net)
Advance income tax and tax deducted at source {net of provision) 3308000 7280000
Income tax refund (A/Y 2020-21) 3380930 3289366
Regular Asstt. Tax 2400000 2400000
Tcs Recivable on Car Purchase 33750 1]
Tds (A.Y.2021-22) 1696089 0
Prepaid expenses 151.82 0
10818920.82 12969366
As at 31 March 2021 As at 31 March 2020
8 Deferred tax assets {net)
Deferred tax assets arising on account of:
- Timing difference on depreciation of plant and equipment 1130 735616
- Impairment on financial instruments 23375575 23375575
- Others 0 ¢
Total deferred tax assets 23376705 24111191
Deferred tax liability arising on account of:
- Timing difference on depreciation of plant and equipment 0 0
Total deferred tax liability 0 0
Deferred tax assets {net} 23376705 24111191
(This space has been intentionally left blank)




Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2021

{All amounts are in Rs., unless stated otherwise)

9 Property and equipment
Tangible assets

Particulars
Gross block

Balance as at 1 April, 2020
Additions during the period
Disposals / adjustments
Balance as at 31 March 2021

Accumulated depreciation
Balance as at 31 March 2020
Depreciation charge for the year
Disposals / adjustments

Balance as at 31 march 2021

Net block

Balance as at 31 March 2020
Balance as at 31 March 2021

(This space has been intentionally left blank)

Computers

56375

56375

51941.09
1614.91
0

53556

4433.91
2819}

Vehicles

8777879
0
8777879
0

3726096.58
408496.81
4134593.39
0

5051782.42
0

Total

8834254
0
8777879
56375

3778037.67
410111.72
4134593.39
53556

5056216.33
2819




! Ojas Suppliers Limited

Notes to the financial statements for the period ended 31 March 2021
(All amounts are in Rs., unless stated otherwise)

10 Other non-financial assets

Prepaid expenses

11 Borrowings {other than debt securities){at amortised cost)
Unsecured
- From Related Party

- Others Loans repayable on demand

Borrowings in India
Borrowings outside India

12 Other financial liabilities

Interest accrued on borrowings
Security deposit
Payable to employees

v e, G S S S Sy | e e e —" mm— | —— i | o D—  —— oy

13 Current tax liabilities {net)

Provision for income-tax

14 Other non-financial liabilities
Expenses Payable
Statutory dues payable

\(This space has been intentionally left blank)

As at 31 March 2021

As at 31 March 2020

24107
24107

As at 31 March 2021

As at 31 March 2020

11080010] 9415709
0f
11080010] 9415709
11080010 9415709
1, 1]
11080010 9415709
As at 31 March 2021 As at 31 March 2020
2195976 1497401
0 0
0 0
2195976 1497401
As at 31 March 2021 As at 31 March 2020
5116800 7318200
5116800 7318200
As at 31 March 2021 As at 31 March 2020
88564.32 50211.99
97820 94964
186384.32 145175.99

.\x



Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2021
{Al} amounts are In fs., unless stated otherwise)

15 Share capital

As at March 31, 2022 As at March 31, 2020
{a) Autharized share capital
Equity shares of #s.10 each
5950000 (Previous year 5950000} Equity Shares 9500000 $9500000
q(h) Issued, subseribed and paid up
Equity shares of 5,10 each fully paid up
5848500 (Previous year 5848600} Equity Shares S8486000 S84856000
{c) Reconciliation of equity shares capital As 3t March 31, 2021 As at March 31, 2020
Balance at the beginning of the year 58486000 58486000
Add: Shares lssued during the year 0 0
Less: Bought back during the year 0 0
Balance at the end of the year 58486000 58486000
1(6) Terms and rights attached to equity shares:
The Company has only one ¢lass of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per shase
In the event of liquidation of the company, the holders of equily shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in propertion to the number of equity shares held by the shareholders.
(e} Details of shareholders holding more than 5% shares In the company
1 As at March 31, 2021 As at March 31, 2020 As at April 1st, 2018
i Names of shareholders No. of Shares held % of Holding No. of Shares held % of Holding No. of Shares held
Acme Resources ltd 5847500 99,99 5847900 99.99 5847900

As per records of the Company, including Its register of members/ shareholders, and other declarations recelved from shareholders regarding beneficial interest, the above shareholding
reprasents both legal and beneficial ownership of shares.

[This space has been intentionally left blank}

16 Reserves and surplus As at March 31, 2021 As at March 31, 2020
Surplus In the Statement of Profit and Loss
Balance at the beginning of the year 1284262336 1175062757
Add: Profit for the year 135930807.44 13359801.89
Less: Transfer to statutory reserve 5264575 2479144
Balance at the end of the year 137093266 12842659336
General Reserve
Balance at the beginning of the year 481342 481342
Add: Addition during the year 0 1]
Balance at the end of the year 481342 481342
Statutory reserve fund
Balance at the beginning of the year 47041341 41776766
Add: Addition during the year 5264575 5264575
Balance at the end of the year 523055916 47041341
Securlties premium
Balance at the beginning of the year 325769000 329769000
Add: Additicn during the year 0 ]
Less: Issue of bonus shares 0 0
Balance at the end of the year 329768000 329763000




Notes ta the financial statements for the period ended 31 March 2021
{All amounts are in Rs., unless stated otherwise)

Ojas Suppliers Limited

17 Interest income (On financial assets measured at amortised cost}
Interest on lpans
Balance Write Off

18 Other income
Interest On Fdr
Interest on Income Tax Refund
Dividend income
Short & Excess

19 Finance costs
Interest on borrowings measured at amortised cost
Interest expense on delayed payment of statutory dues

20 Impairment on financial instruments {At amortised cost)}

Loans

21 Employee benefits expenses
Salaries and wages
Staff welfare expenses
Diwali Bonus

22 Depreciation and amortisation
Depreciation on property and equipment

{This space has been intentionally [eft blank)

For the period ended 31

For the period ended 31

March 2021 March 2020
22433439 33013664
0 0
22433439 33013664
Far the penoﬂ ended 31 For the penoﬂ enHEa 3T
March 2021 March 2020|
1207
0 110069
0 5381009.07
398
1605 5491078.07
For the period ended 31 For the period ended 31
March 2021 March 2020}
757271 852642
52 105
757323 852747

For the period ended 31

For the period ended 31

March 2021 March 2020/

o] 409702

ol 409702

. TOT tNE Perod Ended 31| FOT UE period ended 31
March 2021 March 2020}

444000 737000

0 0

37000 58000

481000 795000

For the period ended 31 For the period ended 31
March 2021 March 2020

410111.72 1772415.47

410111.72 1772419.47




(This space has been intentionally left blank}

Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2021
{All amounts are in Rs., unless stated otherwise}
- For the period ended 31 Fortheperim
March 2021 March 2020]
23 Other expenses
Losses on sale of Fixed Assets 143285.61 01
Legal and professional charges 315650] 348100
Auditors' remuneration 43660 43660
Membership Fees 28517 11832
Vehical Running and maintenance 70773 70926
Rent expenses 240000 250903
Demat Charges 0 4660.8
Insurance Expenses 121472 118523
Communication 24068.51 22832.99
Corporate social responsibility expenses o 0
Business promotion 9464.52 106220.72
Bank charges 1169.2 1676.6
N.P.A {INTT. AMT}
Loss On sale Of Assets
Roc Fees 6400 5200
Miscetlaneous expenses 0 0
Short & Excess o 215
1004459.84 984750.11
(This space has been intentionally left blank)
24 Income tax expense
Income tax expense recognised in Statement of profit and loss
For the period ended 31 For the period ended 31
Particulars March 2021 March 2020}
Current tax
In respect of the current year 5116800] 7318200
In respect of earlier years -44 49050
5116800| 7318200
Deferred tax credit
In respect of the current year 734486 2324830
734486 2324830
The major components of tax expense and the reconciliation of the expected tax expense based on the domestic effective tax
rate and the reported tax expense in statement of profit and loss, Is as follows:-
Particulars For the period ended 31 For the period ended 31
March 2021 March 2020}
Profit before tax 19782145.44 33690123.45]
Domestic tax rate 25.17 27.55
Expected tax expense [A] 4979167.014 928162902.1
Tax impact of expenses which will never be allowed 0
Tax impact on items exempt under income tax 0
Share issue expenses
Dividend income 5381005.07 0
Donation 0 0
Income chargeable under capital gain {difference of tax rates) 0 0
Impact for change in tax rate 0 0
Others 0 0
Total adjustments [B) £381009.07 0
Actual tax expense [C=A-B) -401842.056 928162902.1
Tax expense comprises:
Current tax expense 5116800 7318200
Deferred tax credit b 734486 2324830
Tax expense recognized in profit or loss [D] 5851286 9643030




Asset Group Asset Gross Block Depreciation Net Block
Description [ Opening | Additions |Sales/ Adjustement| Balance as at Opening | For the year | Adjustments|  Asat As at As at
Balance at 31.03.2021 Balance at 31.03.2021 | 31.03.2021 | 31.03.2020
01.04.2020 01.04.2019
Computer Computer 56375/ 0 ! o) 56375 51941.09 1614.91 0 53556 2818] 443391
Vehicle Car 8777879 0 B777879 Ly 3726096.58| 40849681) 4134593.39 0 Ol 5051782.42
TOTAL 8834254 0 8777879 56375 3778037.67| 410111.72] 4134593.39 53556 2819/ §0562156.33
|Previous Year 8834254 0 0 BE34254| 2005618.2| 1772419.47 0| 3778037.67] 5056216.3 6828635.8'
___,:_-'—__,...._.‘_'_-\_-:_\_.N.
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Ojas Suppliers Limited
'|Notes to the financial statements for the period ended 31 March 2021
(All amounts are in Rs., unless stated otherwise)

25 Earnings per share

a) Net profit after tax for the period

b} Number of equity shares

Opening number of equity shares at the beginning of the period
Closing number of equity shares at the end of the period
Weighted average number of equity shares

c} Earnings per equity share
Basic
Diluted

26 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

{i} Principal amount remaining unpaid to any suppller as at the end of the accounting period
{li} Interest due thereon remaining unpaid to any supplier as at the end of the accounting period

{lil} The amount of interest pald along with the amounts of the payment made to the supplier beyond the
appainted day

{iv) The amount of interest due and payable for the period of delay in making payment

{v) The amount of interest accrued and remaining unpaid at the end of the accounting period

{vl}) The amount of further interest due and payable even in the succeeding year, until such date when the interest
dues as above are actually paid

(This space has been intentlonally left blank)

For the period ended| For the period ended|
31 March 2021 31 aarch 2020
13930907.44) 23398043.49|
5848600 5848600
5848600 5B48600
5848600 5848600
2.38I 4.10)
238 4.10
For the period ended
31 March 2020

For the period end
31 March 2021

Nil
Nil

Nil

Nil

Nil
Nil

Nil
Nil

Nil

Nil
il
Nil
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0OJAS SUPPLIERS LIMITED
For the year ended 31st March 2021

CORPORATE INFORMATION

The Company is registered under section 45-1A of the Reserve Bank of India Act, 1934 to carry on business as a Non Banking Financial
Institution without accepting public deposits. The Company is in the business of providing Short term/ Long term loans and advances,
to borrowers. The registered office of the company is located at 984, 9th Floor, Aggarwal Cyber Plaza — Il, Netaji Subhash Place,
Pitampura, New Delhi - 110034

BASIS OF PREPARATION

Basis of preparation of Financial Statements

The financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Companies (IndianI

Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2013 (the
Act) along with other relevant provisions of the Act, notification for Implementation of indian Accounting Standard vide circular,

RBI/2019-20/170 DOR{NBFC).CC.PD.N0.109/ 22.10.106/2019-20 dated 13 March 2020 {’RBI Notification for Implementation of IndI

AS') issued by RBI. The Company uses accrual basis of accounting except in case of significant uncertainties. The standalone financial
statements are presented in Indian Rupee {INR} which is also the functional currency of the Company.

The company has incurred loss in current and immediately previous year. The company has positive networth and realizable value ofI

assets is much higher than liability accordingly the financial statements are prepared on a going concern basis, as the Management is
satistied that the Company shall be able to continue its business for the foreseeable future and no material uncertainty exists that

may cast significant doubt on the going concern assumption. In making this assessment, the Management has considered a wldeI

range of information relating to present and future conditions. The outbreak of COVID-19 has not affected the going concern
assumption of the Company.

Presentation of financial statements

The Company prepares and present its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in thel

format prescribed by Division IIl of Schedule Il to the Act. The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 'Statement of Cash Flows'.

The Company generally reports financial assets and financial liabilities on a gross basis in the Balance Sheet, They are offset and
reported net only when Ind AS specifically permits the same or it has an unconditional legally enforceable right to offset the
recognised amounts without being contingent on a future event, Similarly, the Company offsets incomes and expenses and reports
the same on a net basis when permitted by Ind AS specifically unless they are material in nature.

Critical accounting estimates and judgments

The preparation of the Company’s financial statements requires Management to make use of estimates and judgments. In view of the
inherent uncertainties and a level of subjectivity involved in measurement of items, it is possible that the cutcomes in the subsequent
financial years could differ from those based on Management's estimates. Accounting estimates and judgments are used in various
line items in the financial statements for e.g. :

{ Fair value of financial instruments

il Impairment of financial assets

Il Provisions and contingent liabilities

IV Provision for tax expenses

Estimation of impairment allowance on financial assets amidst COVID-19 pandemic

Estimates and associated assumptions, especially for determining the impairment allowance for Company’s financial assets are based
on historical experience and other emerging factors on account of the pandemic which may also have an effect on the expected
credit loss. The Company believes that the factors considered are reasonable under the current circumstances, The Company has

used early indicators of moratorium and delayed repayment metrics observed along with an estimation of potential stress on

expected credit losses on loans. Given the dynamic nature of the pandemic situation, these estimates are subject to uncertainty and

probability of default and exposure at default due to COVID-19 situation in developing the estimates and assumptions to assess thel

may be affected by the severity and duration of the pandemic.
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Summary of significant accounting policy

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Income
(i} Interest Income

The Company recognises interest income using effective interest rate (EIR}. Overdue interest in respect of loans is recognized upon
realisation.

{ii} Sale of Property

In case of Plots/Flats, The Company recognises revenue when it determines the satisfaction of performance obligations at a point in
time and subsequently over time when the Company has enforceable right for payment for perfarmance completed to date. Revenue
is recognised upon transfer of control of promised products to customer in an amount that reflects the consideration which the
Company expects to receive in exchange for those products.

{iii) Dividend income

Dividend income on equity shares is recognised when the Company’s right to receive the payment is established, which is generally
when shareholders approve the dividend.

{iv} Income from Investments

Profit /{Loss) from sale of securities is recognised on trade date basis. The cost of securities is computed based on weighted average

basis.

{v) Rental income

Lease rental income is recognised in the statement of profit and foss on straight line basis over the period of lease.
(vi) Other operating income

The Company recognises income on recoveries of financial assets written off on realisation or when the right to receive the same}
without any uncertainties of recovery is established.

Expenditures

(i) Finance Cost

Borrowing costs on financial liabilities are recognised using the EIR.
(if} Other expenses

Expenses are recognised on accrual basis net of the goods and services tax, except where credit for the input tax is not statutorily
permitted.

Cash and cash equivalents

Cash and cash eqguivalents include cash an hand and other short term, highly liquid investments with original maturities of three
manths or less that are readily convertible to known amounts of cash and’which are subject to an insignificant risk of changes in
value,




3.4 Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Trade receivables and payables, loan receivables, investments in securities and subsidiaries, debt
securities and other borrowings, preferential and equity capital etc. are some examples of financial instruments.

All the financial instruments are recognised on the date when the Company becomes party to the contractual provisions of the
financial instruments. For tradable securities, the Company recognises the financial instruments on settlement date.

(i} Financial Assets

Financial assets include cash, or an equity instrument of another entity, or a contractual right to receive cash or another financial|
asset from another entity. Few examples of financial assets are loan receivables, investment in equity instruments, trade receivables
and cash and cash equivalents.

Initial measurement

All financial assets are recognised initially at fair value including transaction costs that are attributable to the acquisition of financial
assets except in the case of financial assets recorded at FVTPL where the transaction costs are charged to profit or loss. Generally, the
transaction price is treated as fair value unless proved to the contrary.

Subsequent measurement

For the purpose of subsequent measurement, financial assets classified as Equity instruments designated under FVOC as per the
Company's Board approved palicy.

Equity investments designated under FVOCI

All equity investmants in scope of Ind AS 109 'Financial instruments’ are measured at fair value, The Company has strategic
investments in equity for which it has elected to present subsequent changes in the fair value in other comprehensive income. The}
classification is made on initial recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCI and not available for reclassification to|

profit or loss, even on sale of investments. Equity instruments at FVOCI are not subject to an impairment assessment.
Derecognition of financial assets

The Company derecognises a financial asset (or, where applicable, a part of a financial asset) when;
I} The right to receive cash flows from the asset has expired; or

ii} The Company has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash)
flows In full without material delay to a third party under an assignment arrangement and the Company has transferred substantially
all the risks and rewards of the asset. Once the asset is derecognised, the Company does not have any continuing involvement in the]
same,

On derecognition of a financial asset in its entirety, the difference between:

I} the carrying amount {measured at the date of derecognition) and

ii) the consideration received (including any new asset obtained less any new liability assumedy) is recognised in profit or loss.
Financial assets subsequently measured at amortised cost are generally held for collection of contractual cashflow. The Company on

looking at economic viability of certain portfolios measured at amortised cost may enter into immaterial and/or infrequent
transaction of sale of portfolio which doesn't affect the business model of the Company.




Reclassification of financial assets

The Company changes classification of its financial assets only on account of changes in its business model for managing those
financial assets, Such reclassifications are given prospective impact as per the principles laid down in Ind AS 109 ‘Financial
Instruments’.

Impairment of financial assets

ECL are recognised for financial assets held under amortised cost and certain loan commitments as per the Board approved policy.

Financial assets where no significant increase in credit risk has been observed are considered to be in ‘stage 1’ for which a 12 month
ECL is recognised. Financial assets that are considered to have significant increase in credit risk are considered to be in ‘stage 2' and
those which are in default or for which there is an objective evidence of impairment are considered to be in ‘stage 3', Life time ECL is
recognised for stage 2 and stage 3 financial assets.

At initial recognition, allowance {or provision in the case of loan commitments) is required for ECL towards default events that are|
possible in the next 12 manths, or less, where the remaining life is less than 12 months.

In the event of a significant increase in credit risk, allowance (or provision) is required for ECL towards all possible default events over
the expected life of the financial instrument (‘lifetime £CL').

Financial assets (and the related impairment allowances) are written off in full, when there is no realistic prospect of recovery.

Treatment of the different stages of financial assets and the methodology of determination of ECL

{a} Credit impaired {stage 3}

The Company recognises a financial asset to be credit impaired and in stage 3 by considering relevant objective evidence, primarily
whether :

i) Contractual payments of either principal or interest are past due for more than 90 days;

il) The loan is otherwise considered to be in default
Restructured loans where repayment terms are renegotiated as compared to the original contracted terms due to significant credit
distress of the borrower are classified as credit impaired. Such loans continue to be in stage 3 until they exhibit regular payment of]
renegotiated principal and interest over a minimum ohservation of period, typically 12 months- post renegotiation, and there are no
other indicators of impairment. Having satisfied the conditions of timely payment over the observation period these loans could be|
transferred to stage 1 or 2 and a fresh assessment of the risk of default be done for such loans.
Interest income is recognised by applying the effective interest rate to the net amaortised cost amount l.e. gross carrying amount less
ECL allowance.

(Lt Stanifirang increase in credit risk (stage 2

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting period by

considering the change in the risk of default of the loan exposure. However, unless identified at an earlier stage, 30 days past due is
considered as an indication of financial assets to have suffered a significant increase in credit risk, Based on other indications such as

barrower’s frequently delaying payments beyond due dates though not 30 days past due are included in stage 2 for mortgage loans.

The measurement of risk of defauits under stage 2 is computed on homogenous portfolios, generally by nature of loans, tenors,
underlying collateral, geographies and borrower profiles. The default risk is assessed using PD (probability of default) derived from|
past behavioural trends of default across the identified homogenous portfolios. These past trends factor in the past customer|
behavioura! trends, credit transition probabilities and macroeconomic conditions. The assessed PDs are then aligned considering
future economic conditions that are determined to have a bearing on ECL.

{c} Without significant increase in credit risk since initial recognition [stage 1}

ECL resulting from default events that are possible in the next 12 months are recognised for financial instruments in stage 1. The
Company has ascertained default possibilities on past behavioural trends witnessed for each homogenous portfolio usin
application/behavioural score cards and other performance indicators, determined statistically.
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3.5

{d) Measurement of ECL

The assessment of credit risk and estimation of ECL are unbiased and probability weighted. It incorporates all information that is
relevant including information about past events, current conditions and reasonable forecasts of future events and economic
conditions at the reporting date. In addition, the estimation of ECL takes into account the time value of money. Forward looking
economic scenarios determined with reference to external forecasts of economic parameters that have demonstrated a linkage toI

the performance of our portfolios over a period of time have been applied to determine impact of macro economic factors.

The Company has calculated ECL using three main components: a probability of default (PD}, a loss given default (LGD} and thel
exposure at default (EAD). ECL is calculated by multiplying the PD, LGD and EAD and adjusted for time value of money using a rate
which is a reasonable approximation of EIR.

i) Determination of PD is covered above for each stages of ECL.

ii) EAD represents the expected balance at default, taking into account the repayment of principal and interest from the Balance
Sheet date to the date of default together with any expected drawdowns of committed facilities.

iii) LGD represents expected losses on the EAD given the event of default, taking into account, among other attributes, the mitigating
effect of collateral value at the time it is expected to be realised and the time value of money.

The Company recaliberates above components of its ECL model on a periodical basis by using the available incremental and recent
information as well as assessing changes to its statistical technigues for a granular estimation of ECL.

A more detailed description of the methodology used for ECL is covered in the 'credit risk’ section of note no. 47.

{1i) Financial liabilities

Financial liabilities include liabilities that represent a contractual obligation to deliver cash or another financial assets to another
entity, or a contract that may or will be settled in the entity's own equity instruments. Few examples of financial liabilities are trade|
payables, debt securities and other borrowings and subordinated debts.

Initial measurement

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of directly attributable}
transaction costs. The Company's financial liabilities include trade payables, other payables, debt securities and other borrowings.

Subsequent measurement

After initial recognition, all financial liabilities are subsequently measured at amortised cost using the EIR method [Refer note no
3.1{i}]. Any gains or losses arising on derecognition of liabilities are recognised in the Statement of Profit and Loss.

Derecognition
The Company derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet only if there is an enforceable|
legal right to offset the recognised amounts with an intention to settle on a net basis or to realise the assets and settle the liabilities
simultaneously,

Investment in subsidiaries

Investment in subsidiaries is recognised at cost and are not adjusted to fair value at the end of each reporting period as
allowed by Ind AS 27 ‘Separate financial statement’. Cost of investment represents amount paid for acquisition of the said|
investment.

The Company assesses at the end of each reporting period, if there are any indications that the said investment may be impaired. If
so, the Company estimates the recoverable value/amount of the investment and provides for impairment, if any i.e. the deficit in the
recoverable value over cost. ,f
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3.6

3.7

3.8

Inventories

()] In the case of quoted shares, inventories have heen valued at lower of cost and Net Realizable Value. Unquoted shares have]
been valued at lower of cost and break-up value,

(i} In the case of plots and lands, inventories have been valued at lower of cost and market value.

Taxes on Income

(1} Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, inj
accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure Standards (ICDS) prescribed therein. The tax

rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current tax relating to items recognised outside profit or loss is recognised in correlation to the underlying transaction either in OCI
or directly in other equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

{ii) Deferred tax

Deferred tax is recognised using the Balance Sheet approach on temporary differences between the tax bases of assets and liabilities|
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for deductible]
temporary differences to the extent that it is probable that taxable profits will be available against which the deductible temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assets, if any, are reassessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or thej
liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised either in other comprehensive income or in other equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Property, plant and equipment

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and impairment
losses, consistent with the criteria specified in Ind AS 16 'Property, plant and equipment'.

Depreciation on property, plant and equipment

(a) Depreciation is provided on a pro rata basis for all tangible assets on straight line method over the useful life of
assets, except buildings which is determined on written down value method.

(b} Useful lives of assets are determined by the Management by an internal technical assessment except where such
assessment suggests a life significantly different from those prescribed by Schedule Il - Part C of the Companies Act,
2013 where the useful life is as assessed and certified by a technical expert.

(c} Depreciation on leasehold improvements is provided on straight line method over the primary period of lease of

premises or 5 years whichever is less.



3.9

3.10

3.11

3.12

3.13

(d) Depreciation on addition to assets and assets sold during the year is being provided for on a pro rata basis with
reference to the month in which such asset is added or sold as the case may be.

(e} Assets having unit value up to Rs. 5,000 is depreciated fully in the financial year of purchase of asset.

{f) An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset} is included under other income in the
Statement of Profit and Loss when the asset is derecognised.

{e} The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.

Intangible assets and amortisation thereof

intangible assets, representing softwares are initially recognised at cost and subsequently carried at cost less accumulated|
amortisation and accumulated impairment. The intangible assets are amortised using the straight line method over a period of five
years, which is the Management's estimate of its usefu! life. The useful lives of intangible
assets are reviewed at each financial year end and adjusted prospectively, if appropriate.

Impairment of non-financial assets

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that an asset may be impaired. If any
such indication exists, an estimate of the recoverable amount of asset is determined. If the carrying value of relevant asset is higher

than the recoverable amount, the carrying value is written down accordingly.
Provisions and contingent liabilities

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of|
resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible cbligation or a present obligation that may, but probably will
not, require an outflow of resources. The Company also discloses present obligations for which a reliable estimate cannot be made.
When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Retirement Benefits

All employee benefits payable wholly within twelve manths of rendering service are classified as short-term employee benefits,
Benefits such as salaries, allowances, short-term compensated absences and the expected cost of other benefits is recognized in thej

period in which the employee renders the related services.
Leases

With effect from 1 April 2019, the Company has applied Ind AS 116 ‘Leases’ for all long term and material lease contracts covered by
the Ind AS. The Company has adopted modified retrospective approach as stated in Ind AS 116 for all applicable leases on the date of]
adoption.

Measurement of Lease Liability

At the time of initial recognition, the Company measures lease liability as present value of all lease payments discounted
using the Company’s incremental cost of borrowing and directly attributable costs. Subsequently, the lease liability is

{i) increased by interest on lease liability;

{ii) reduced by lease payments made; and

{iii) remeasured to reflect any reassessment or lease modifications specified in Ind AS 116 'Leases’, or to reflect revised

fixed lease payments.
A/‘
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Measurement of Right-of-use assets

At the time of initial recognition, the Company measures 'Right-of-use assets’ as present value of ali lease payments discounted using
the Company’s incremental cost of borrowing w.r.t said lease contract. Subsequently, ‘Right-of-use assets' is measured using cost
model i.e. at cost less any accumulated depreciation and any accumulated impairment losses adjusted for any remeasurement of the
lease liability specified in Ind AS 116 ‘Leases’.

Depreciation on 'Right-of-use assets' is provided on straight line basis over the lease period.

The exception permitted in Ind AS 116 for low vaiue assets and short term leases has been adopted by Company.

Earning per Share

in determining basic earning per share, the company considers the net profits attributable to equity shareholders, The number of
shares used in computing basic earning per share is the weighted average number of share outstanding during the period. In|
determining diluted earnings per share, the net profit attributable to equity shareholders and weighted average number of shares
outstanding during the period are adjusted for the effect of all dilutive potential equity shares.

Fair value measurement

The Company measures its qualifying financial instruments at fair value on each Balance Sheet date.

Fair value is the price that would be received against sale of an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place in the accessible principal market or the most advantageous accessible market as
applicable.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to|
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy into Level |, Level Il and Level Ill based on the lowest level input that is significant to the fair value measurement as a whole.
For a detailed information on the fair value hierarchy, refer note no. 47 and 48.

For assets and liabilities that are fair valued In the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is|
significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy.
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OJAS SUPPLIERS LIMITED
984, 9TH FLOOR, AGGARWAL CYBER PLAZA 11, NETAJI SUBHASH PLACE, PITAMPURA, NEW DELHI, DELHI-
110034
CIN : U51909DL1995PLC276907

LETTER OF REPRESENTATION
To,

VIKRAM KESARWANI

PARTNER

PRATAP VIKRAM & ASSOCIATES

212-213,2ND FLOOR, RAJINDER JAINA TOWER-1, WAZIRPUR COMERCIAL COMPLEX, NEW DELHI-110052
DELHI

Sub: Representation for the purpose of audit for the financial year 2020 - 2021 (Assessment year 2021-2022)

Dear Sir,

This representation letter is provided in connection with your audit of the financial statements of OJAS
SUPPLIERS LIMITED for the year ended on 31/03/2021 for the purpose of expressing an opinion as to
whether the financial statements give a true and fair view of the financial position of OJAS SUPPLIERS
LIMITED, as on 31/03/2021 and of the results of operations for the year then ended. We acknowledge our
responsibility for preparation of financial statements in accordance with the requirements of the Companies
Act, 2013 and recognized accounting policies and practices, including the Accounting Standards issued by
the Institute of Chartered Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations;
1.  Ours' is a private limited company incorporated under the Companies Act, 1956/2013 bearing Regn.
No U51909DL1995PLC276907 dated No 25/09/1995. A copy of the memorandum & Articles of
association is already with you.

Following persons are the members of the Board of Directors of the Company as on date:-

SN Name of Director Designation Date of appointment
1 SWATI AGRAWAL Director 26/02/2020
2 KULDEEP SALUJA Director 31/05/2011
3 RAVIN SALUJA Director 31/05/2011
4 DEEPAK GROVER Director 26/02/2020

2. The Company has obtained all registrations/ license required to run the business.

3. So far the Company has filed |.T. Return for the FY ending March 2020. PAN of the Company is
AAACO3219Q. There are no demands/ appeals pending.

4.  Ali the Statutory Compliance like VAT, Service Tax, GST, PF, ESIC etc, has been paid timely and there
is no default there.

5. We have maintained following books of account:-
(a) Cash book (b} Bank Book (c) Ledger (d) Journal.

All the books have been kept on computer and printouts are taken on monthly/yearly basis as

per needs. All the aforesaid books have been kept and maintained at 984, STH FLOOR,
AGGARWAL CYBER PLAZA I, NETAJI SUBHASH PLACE, PITAMPURA, NEW DELHI, DELHI-

110034.



10.

11.

12.

13.

We enclose herewilh copy of final accounts for the year-ended 31/03/2021 duly approved by the Board
of Directors of the Company, for your perusal and doing the needful.

Accounting Policies

The accounting policies which are material or critical in determining the results of operations for the
year or financial position are set out in the financial statements are consistent with those adopted in the
financial statements for the previous year. The financial statements are prepared on accrual basis
except discounts claims and rebates, which cannot be determined with certainty in the respective
accounting year.

Assets
The company has satisfactory title to all assets.

Fixed Assets

The net book values at which fixed assets are stated in the balance sheet are arrived at;

(a) After taking into account all capital expenditure on additions thereto, but no expenditure properly
chargeable to revenue.

(b) After eliminating the cost and accumulated depreciation relating to items sold, discarded,
demolished or destroyed.

(c)  After providing adequate depreciation on fixed assets during the period.

Capital Commitments
At the balance sheet date, there were no outstanding commitments for capital expenditure.

Investments
{a) The company does not have any investments.

(b) Long-term quoted investments are valued cost less provision for permanent diminution in their
value.

(¢) Long term unquoted investments are valued at cost.

(d)  All the investments belong to the entity and they do not include any investments held on behalf
of any other persons.

(e) The entity has clear title to all of its investments. There are no charges against the investments
of the entity except those appearing in the records of the entity.

Inventories
Company does not hold any inventories

Debtors, Loans and Advances
The foliowing items appearing in the books as at 31/03/2021 are considered good and fully recoverable.

Particulars Amount
Sundry Debtors
Considered good Nil
Considered Doubtful Nil
Less : Provision Nil =/ &
Net Sundry Debtors Nil |
| Loans and Advances N&



Considered good 336443701.00

Considered Doubtful Nil

Less : Provision Nil

Net Loans & Advances 336443701.00

14, Liabilities

(a) We have recorded all known liabilities in the financial statements except retirement benefits,
discounts claims and rebates.

(b} We have disclosed in note to the financial statements all guarantees that, if any we have given
to third parties.

(c} There are no Contingent Liabilities as on 31/03/2021.

15. Provisions for Claims and Losses

(a) There are no known losses and claims of material amounts for which provision is required to be
made.

(b) There have been no events subsequent to the balance sheet date which require adjustment of,
or disclosure in, the financial statements or notes thereto.

16. Profit and Loss Account

Except as disclosed in the financial statements, the results for the year were not materially affected by;

(a) transactions of a nature not usually undertaken by the company.

(b} circumstances of an exceptional or non-recurring nature.

{c) Charges or credits relating to prior years except as stated in the accounts.

{(d} Changes in accounting policies

17. General

(a) The following have been properly recorded and, when appropriate, adequately disclosed in the

financial statements;

(i) Loss arising from sale and purchase commitments.

(i) Agreements and options to buy back assets previously sold.
(iii) Assets pledged as collateral.

(b) There have been no irregularities involving management or employees who have a significant
role in the system of internal control that could have a material effect on the financial statements.

(c) The financial statements are free of material misstatements, including omissions.

(d) The Company has complied with all aspects of contractual agreements that could have a material
effect on the financial statements in the event of non-compliance. There has been no non-
compliance with requirements of regularity authorities that could have a material effect on the
financial statements in the event of non-compliance.

(e} We have no plans or intentions that may materially affect the carrying value or classification of
assets and liabilities reflected in the financial statements.

(f)  The allocation between capital and revenue has been correctly done and that no items of capital
nature have been debited to Profit & Loss account and vice versa.

(g) The Cash balance as on 31/03/2021 has been physically verified by the management at

Rs.63337.99.



(h} The details of disputed dues in case of GST/Sales tax/ Income tax/ Customer tax/ Excise duty/
cess which have not been deposited on account of dispute is as under:

Name of Statue Nature of the Amount F.Y. to which Forum where
Dues (Rs.) the amount dispute is
relates pending
NIL NIL NIL NIL NIL

(i)
()
(k)
(1)
(m)
{n)
(o)

(p)

(@)

{

The company has not defaulted in repayment of dues to financial institution or bank.

The company has not given any guarantee for loans taken by others from bank or financial
institutions.

We confirm that no short-term funds have been employed for long-term purposes.

We confirm that during the year company has not issued any shares.

We confirm that during the year company has not issued any debentures to any person.
We confirm that during the year company has not raised funds from public issue of shares.

We confirm that company is regular in payment of dues to banks against loans taken as per the
terms of agreement. Further company has not issued any debentures.

None of the employees of the Company were in receipt of remuneration in excess of the limits
specified under various provisions of the Companies Act, 2013.

We confirm that Company has duly complied all the provisions of Section 40(A)3 of the |.T. Act,
1961, read with Rule 6DD and has not made any payment of expenditure in excess of Rs.10000/-
in Cash.

We confirm that Company has duly complied all the provisions of Section 269SS and 269T of
the I.T. Act, 1961 and has not taken/accepted and or repaid any loans or deposits in excess of
limits prescribed under these sections otherwise them through account payee

cheques and or draft as the case may be.

(s) No personal expenses have been charged to revenue accounts.

t) No fraud has been commitied during the year.

By order of the Board

Jor OJAS SUPPLIERS LIMITED
e - -‘ iy

(KULDEEP SALUJA)

DIRECTOR

DIN: 00289187
B-5/23 SAFDARJUNG ENCLAVE,
NEW DELHI-110029

Dated: Delhi
Place: 22/06/2021



Other Disclosures:

16. Related Party disclosure:

(A)Enterprises Where Name Holding %/ Nature of transactions
Control Exists: Relationshi
p
1}Holding Company Acme Resources Holding Loan Given, Repaid and Interest received
Limited Company on Qutstanding loan amount.
99.99% Opening Balance 325003501
Loan Given 156500000
Loan Repaid 386205806
Closing Balance 95297695
interest received 14033458
2) Subsidiaries(Extent | Nil Nil Nil
Of Holding)
(B)Other Related Loan Taken, Repaid and Interest received
}Parﬁes: on Qutstanding loan amount.
ﬁ Narayani Dealers Company Opening Balance 29564411
Pvt. Ltd. Having Loan Given 265898
Comman Loan Repaid 0
Director Closing Balance 29830309
Interest recived 2068011
V.M Real Estates Company Opening Balance 282078
Pwvt. Ltd. Having Loan Given 0
Common Loan Repaid 282078
Director Closing Balance 0
Interest recived 0
KRSKA CAPITAL | © Opening Balance 15940000
PVT. LTD H::_‘:any Loan Given 1400000
' g Loan Repaid 17789263
Common .
. Closing Balance 0
Director .
Interest recived 449263
1) Joint Venture Nil Nil Nil




2) Key Management | Ravin Saluja Director Nil
Personal | Kuldeep Saluja Director Nil
Swati Agrawal Director Nil
Deepak Grover Director
Nil
Nil
3)Other (Non Nil Nil ! Nil
Executive Chairman) |
Nil Nil Nil
4)Employees’ Benefit
Plans where there is
significant influence

17.

18.

Related Party Transactions:

Details of Remuneration of Executive Directors for the financial year ended 31st March,
2021: Nil

Details of Stock Options and Conditional Grants made to the Executive Directors : Nil
Details of Remuneration of Non-Executive Directors for the financial year ended 31st March,
2021: Nil

Foreign currency transactions and translation

(a) Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign

currency at the date of the transaction.

(b} Conversion:
Foreign currency monetary items are reported using the closing rate. Non-monetary items

which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

(c) Exchange Differences:
Exchange differences arising on the settlement of monetary items, or on reporting such

monetary items of Company at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized as
income or as expenses in the statement of profit and loss in the year in which they arise.

Derivatives and Commodity Hedging Transactions

In order to hedge its exposure to foreign exchange and commodity price risks, the Company
enters into forward, option, and other derivative financial instruments. The Company neither
holds nor issues any derivative financial instruments for speculative purposes. Derivative
financial instruments are initially recorded at their fair value on the date of the derivative

L




transaction and are re-measured at their fair value at subsequent balance sheet dates.

Foreign Exchange Earnings_

During the year the Company has reported foreign exchange earnings of Rs. Nil Million
{(Previous year: Rs. Nil Million). The foreign exchange outgo on account of import of raw
materials amounted to Rs. Nil Million {(Previous year: Rs.Nil Million).

EXPENDITURE IN FOREIGN CURRENCY:

Particulars Current Previous
Professional and consultants fees Nil Nil
Royalty Nil Nil
Import of stock-in-trade Nil Nil
Other expenses ({(advertisement fees, travel, | Nil Nil
freight, training, etc)

Particular Current Previous
Foreign exchange used and earned Nil Nil
Foreign exchange earnings Nil Nil
CIF Value of imports Nil Nil
Expenditure in foreign currency Nil Nil

19. Other Accounting Standard Compliances:

{a) For the compilation of the annual accounts for the financial year ended 2021, the applicable
accounting standards have been followed along with proper explanation relating to the
material departures.

{b) The Cash Flow statement is prepared by the indirect method set out in the accounting
standards on cash flow statement. Cash and cash equivalents for the purpose of cash flow
statement comprise cash at bank and in hand.

(c) Diluted Earnings Per Share(EPS) pursuant to issue of shares on exercise of option
calculated in accordance with [Accounting Standard 20 'Earnings Per Share']



20. Amount Due to Micro, Small and Medium Enterprises
There are no Micro and small Scale Business Enterprises to whom the company owes any
dues which are cutstanding for tham 45 days as on 31% March 2021. This information as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of
information available with the company. Therefore, the prescribed disclosures for liability of

interest on overdue payment have not been given.

In terms of our attached report of even date
For PRATAP VIKRAM AN ASBOCIATES

O \V
VIKRAM KESARWANI 2 IR

(PARTNER)
M. NO. ; 500354

212/213, RAJENDER JAINA TOWER - 1,
WAZIRPURINDUSTRIAL AREA, NEW DELHI-110052

Place : DELHI
Date :  22/06/2021

For OJAS SUPPLIERS LIMITED
:— ___)__ =W ;"'« 'ﬁ
KULDEEP SALUJA SAL
(DIRECTOR) (DIRECTOR)
(DIN : 00289187) (DIN : 00289305)
B5/23, Safdarjung B5/23,
Enclave Safdarjung
New Delhi-110029 Enclave
New Delhi-
110029



Schedule to the Balance Sheet of a non-deposit taking non-banking financial company

(as required in terms of paragraph 13 on Non-Banking Financial (Non-Deposit
Accepting or Holding) Companies Predential Norms {Reserve Bank) Directions, 2007)

Particulars
Amt in Lac Rs.
Liabilities side :
{1) | Loans and advances availed by the non-banking Amount outstanding | Amount overdue
financial company inclusive of interest accrued
thereon but not paid:
{a) Debentures : Secured NIL NiL
: Unsecured NIL NIL
{other than failing within the
meaning of public deposits™®)
(b) Deferred Credits NIL NIL
(c) Term Loans NIL NIL
(d) Inter-corporate loans and borrowing 132.76 NIL
(e) Commercial Paper NIL NIL
{f} Other Loans (specify nature) NIL NIL
* Please see Note 1 below




Assets side :

Amtin Lac Rs.

Amount outstanding

(2)

Break-up of Loans and Advances including bills

receivables [other than those included in (4) below] :

(a) Secured NIL
(b) Uinsecured 347.32
(3) Break up of Leased Assets and stock on hire
and other assets counting towards AFC activities
{i) Lease assets including lease rentals under
sundry debtors :
(a) Financial lease NIL
(b) Operating lease NIL
(ii) Stock on hire including hire charges under
sundry debtors :
{(a) Assels on hire NIL
(b) Repossessed Assels NIL
(iii) Other loans counting towards AFC activilies
(a) Loans where assets have been repossessed NIL
(b) Loans other than (a) above NIL
(4) | Break-up of Investments :
Current Investments :
1. Quoted:
(i) Shares : (a) Equity NIL
(b) Preference NIL
(i) Debentures and Bonds NIL
(i) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL




2. Unguoled :

{i) Shares : (a) Equity NIL

{b} Preference NIL
(i) Debentures and Bonds NIL
(iil) Units of mutual funds NIL
(iv) Government Securities NIL
(v} Others (please specify) NIL

Long Term lnvestments :

1. Quoted :
(i) Shares : (a) Equity NIL
(b) Preference ,' NIL
[
{ii) Debentures and Bonds NIL
{iil) Units of mutual funds Nil
(iv) Government Securities NIL
{v) Others (please specify) NIL
2. Unguoted :
(i) Shares : (a) Equity 3007.3
(b) Preference NIL
(i) Debentures and Bonds NIL
{iii} Units of mutual funds NIL
{iv) Government Securities NIL
{v) Others (please specify) NIL

Borrower group-wise classification of assets
(5) | financed as in {2} and

(3) above :
Please see Note 2 below Amtin Lac Rs.
Category Amount net of provisions
Secured Unsecured Total

1. Related Parties **

{a) Subsidiaries NIL NIL NIL

{b) Companies in the same group NIL 2456.43 2456.43

{c) Other related parties NIL NIL NIL
2. Other than related parties NIL 908.00 908.00

Total 3364.43 3364.43




(6)

Investor group-wise classification of all investments (current and long term) in shares

and securities (both quoted and unquoted) :

Please see note 3 below

Category Market Value / Book Value
Break up or fair {Net of
value or NAY Provisions)

1. Related Parties **

{2) Subsidiaries

{b) Companies in the same group

{c) Other related Parties

2. Other than related parties

Total
NIL NIL
** As per Accounting Standard of ICAl (Please see Note 3)
{7) Other information
Particulars
Amount

(i) | Gross Non-Performing Assets

{a) Related parties Nil

{b) Other than related parties 908.00
(ii} | Net Non-Performing Assets

{(a) Related parties Nil

{b) Other than related parties 908.00

Assets acquired in satisfaction of debt
iii) NIL

Notes :
1. As defined in paragraph 2(1)}xii} of Non-Banking Financial Companies Acceptance of

Public Deposits (Reserve Bank) Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in Non-Banking Financial (Non
-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including
for valuation of investments and other assets as also assets acquired in satisfaction of
debt. However, market value in respect of quoied investments and break up/fair value
INAV in respect of unquoted investments should be disclosed irrespective of whether
they are classified as long term or current in (4) above.




